
Ref: SEC/MVFL/BSE/2023/108 February 07, 2022 
 

Department of Corporate Services 

BSE Limited, 

P.J. Towers, Dalal Street, 

Mumbai – 400 001 

Company Code: 12281 
   
Dear Sir/ Madam, 
 
Sub: Disclosure under Regulation 51 read with Schedule III Part B, Regulation 52, Regulation 

54 and other applicable regulations of the Securities and Exchange Board of India (‘Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing 

Regulations”) 

 

Re: Outcome of Board Meeting held on February 07, 2023. 

  

A meeting of the Board of Directors of Muthoot Vehicle & Asset Finance Limited was held 

today, i.e., February 07, 2023 and the Board of Directors has inter alia considered and 

approved the unaudited standalone financial results of the company for the quarter and nine 

months ended December 31, 2022 (“Financial Results”). We enclose the following documents 

for your records: 

 

1. Unaudited financial results of the Company for the quarter and nine months ended 

December 31, 2022 and along with the limited review reports issued by the Statutory 

Auditors along with the disclosure as required under Regulation 52 (4) of the Listing 

Regulations; 

2. Disclosure as required under Regulation 52 (7) of the Listing Regulations;  
3. Disclosure as required under Regulation 52 (7A) of the Listing Regulations; and 
4. Disclosure as required under Regulation 54 (3) of the Listing Regulations;  

 

The Financial Results would be published in one English national daily newspaper as required 

under Regulations 52(8) of the Listing Regulations. 

 

The meeting commenced at 05:30 p.m. (IST) and concluded at 06.45 p.m. (IST). 

For Muthoot Vehicle & Asset Finance Limited 
 
 
 
 
Akshay Anand T S 
Company Secretary  
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CHARTERED ACCOUNTANTS:--- -:'-?: 

. - 
E-mail : info@ranaarnani.c om 
Phone : (0477) 225 19 15, 226 1542 = '- 

171598, IIadFloor,Card Bank Building 
West of YMCA Bridge, VCSB Roar- 

Independent AudPtofs Review Report on Quarterly Unaudited Financial Results of Muthoot w 

W&it,$e & &s&l!lmmee U d h d  1 m i # M  I&asVjq a@ FSmwx -.dl 
Prusuant to Regulation 52 of the Secarities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended). 

E; t -,. p- - . ..q %= 
i- To the Board of Dhcrors of M ~ t b ~ t  a; Asset Finam% Ltd . . - .  - .  - - -.. . . 

1. W e h a v e d w e d  theam- S m  ofU- F 
E-- 

Vehick: & h t  F i  Limbd (ibnmrly fmrwa as Muhot k i a g  and Finance 

- - 
sub- by the Company pursuant to th: r e q m n t s  of R&hn 52 of the Seadie6  - - .', - . .- 

p D O ~  dm ('~FBI') (~isting ~ b b t i ~ n g  as~ IXXIOSU~ m n r ? n t s ) < i  ': I 
I Jm - 'X.&bg &gd& relevant cjrcuiars- 

to h. Wa Mw fbr iddccation 

P W s a  only- I - _ _  - ->= 
--> : .- - 

LL 
- -. or-.. 9 

2. The Sta- which is the Company's mgen'lel has been 
- - 

app& by tbe Company's Board of Directors, has been prepared it1 a&- with therrw; :- 
* a -  

I recogtitionand - nt phciples laid down in Iaditn Acwunting Standard 34, Mierixm ' - - 

PhmehI RegmmTM 34'1, p-hd d a  Section 133 oflh COmpPdi. 2013 1 : '  
C t b ~  Act'), mad with rebmnt ruieS issued them& rtnd other 

2 T I ,  

, . relevant ck& issued by the SEE1 ha Sime to tias. Ow xggpasibilit-y is to ewress a 
i i  

- - ,  
- - wnehrsion on the S t a m  based on our h. 

- 

--- 

3. We conducted our revim of tbe S- in accord- the Stan d on Review 

EtgqpmIlts (SRE) 2410, "'Review of Irrterim F h k l  hlbnnation Performed by thr: I 
hbqmdmt Auditor of the 13dy2), kid by tho b t h e  of Chartered Accourrta;nts of India. -I 



4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe tbat the accompaqing Statemnt, prepared m accordance with the recognition and 

Ir 
measureme@ principles laid down in M AS 34, prescribed under section 133 of the Act, and 

ofher ztceomhg prh51ples geimrally mxxyted in Tadia, has not d h b d  tb &rmtion 

required to be disclosed in term of Regulation 52 of the Listing Regulations, as amended 

including the manaer in which it is to be dirclosed, or that it contains any material 

misstatement, or that it has mt been prepared in accordance with the relevant prudential 

norms issued by the RBI m respect of b m m  recogition, asset classitication, provisioning, 

to the extend applicable to the NBFC, and other related matters. .. . 
- - 

&or Rangamad & Ca 

harte red Accountants 

8 : Pbm Rebhrtbn No: OQMStI S 

M e a n h i p  Ne: 020566 



Muthoot Chambers, Opp. Saritha Theatre, Banerji Rmd, Cochin 

SMrmmt of U-udited financial mmlts for the qnutrr and nine month ended WnmLm 3I.ZU22 
Statement of Prufit and Loss Account 

(i) Inrerest Income 
(ii) Dividend Incane 
(hi Net Gain on Fairvalue Change 

(iv) Employee Benefit Expeme 

(v) e ti^ amorihtion and impairment 

(TV) Total %msc 

0 Deferred Tax 
(3) Taxes Relating to Prior Y- 

O Tohl comprehensive i r v m  fathe year p+X) 

(XII) Paid-np Equity Shnc Capital 



1 7he above hmcia l  &Is hsve been levimed by the Audit Cwvnittee and appmed by the Board of Di- of the 
Campany at their meetings held on 07thFebruary XlZ 

2 The Cmnpny has adopted Indian AccnurtingStandards Clnd A S )  as mtificd d e r  Secfion 132 of the Cmparie Act 
a)13 ('the A d )  read with the Companies (Iniian Acmunting Stxdards) R d e s  2015 from April 1.2018. 

3 The company is a De@t Taking NBK: and its opention is in As3  Fmancing Segment 1.4 Vehicle Firrarrc Burdnee- 
hnamal  S e ~ c e s  and all other achvlhes are lmdental Lo m n  busmess a&ty. henre have only one reportable 
segment as per I d a n  Ac-hng Standard AS 1Ml"Optlrahng Segments" 

4 In mmpliam with Regulatim 52 of the Seouitiea and Ex* Baud of India (Listing Obligation and Dial- 
Rmpimnenb) Regulationr, 2015, a 'limited Reaien.' d thc abwFmcnL id  fimndal ravlb have Ben carried out by 
the statutory Avdimr of the mmpany. 

5 The Com~anv has rnsinl&ained requisite full asset cwer by way of Pa"-- char- aver torrent m t s ,  book debts, . , . . - 
loans a d  advanr~s arul rwnvablw h t h  p r m t  and luture ill uur mrnpn?. tm lh w~umxl htd Non - conventble 
DehAltures aggregating to Ra149.97 norm outrrandmg as m 31~1 m b r  2022 

6 The Informahon pwuant  to r e g u l a m  52(4) and 52 (6) 6 SEBI (Lishng Obhgatims and h g l w u r e  RequueMnts) 
Regulahons. 2015 are wen in A m m e  A 

7 In t a m s  of SEE1 Grcular CIR/tFD/CMD/56/2016 dated May 27.2Ol6, the Company &by declares that the audilors 
have m e d  aumt mort wlth unqualtfied oDiNOn on Reviewed hnanaal rsultJ for the ouarter and rune month anled 
D e r r m k  31,2022 

8 The COVID-19 psndemic has led to a significant deaease in global nnd ecummic activities The extmt to which the 
pandemic will impact the company's opera% and financial mehirs will depnd  on future d w e l o p m  which are 
highly immkin  ar on daLe 

9 Thm am &% borrower accounts having an aggregate D p w  of 6.95 erom to the C o m p q ,  where m l u t j n n  plans 
had been implemented under RBI's Reroluhon Framework 1.0 dated 6 Augud 2MO and m w  modified urder RBI's 
R~olution Framework 2 0  dated 5 May 2GZ1 

10 MKkwte  p m N  to RBI Nutlficakon - RB1/DOR/ZLm-W86 WR~8ECSl/2l.M.W/2021- Z7 daed 24 
Seplemk 202l(a) *lads of l o w  (not m default) q r u d  through as1gmnent donng the quarter ended 31st DecpmbR 
2022 as follows 

(i) ' I l K m n p r y  has not tmskrrpd any non-performing as& @TA) 
(ii) The Campang has m t  transferred any Special Menhon Acmunt W A )  and loannot in defualt. 
(iii) Derails of loans not in default aquired through a s s i m e n t  are @ven below: 

!&tv (In years) 
. . .  . . [ N I L  - I \Ye,ghted average heldmg pcrtoa ov onflnator (In years] INlL 

Relci,t,on of hcnetlridl econoinic mtcnst h the originator !NIL  
1ianj:ibiemritv coveraze 1~11. 
Prmious penal t in~res have k n  rmurwd.1 reelasdied wherwer neesaw to cmi- to 

no 

1 

2 

3 

4 
5 

P.rbi& 

Dehteqarlyntio 

DeM w k e  coverage ratio 

Interest swvlce average ratio 

NetW& 
CunntRaho 

As at December 
3l. 2022 

239 

0.80 

1.78 

ssm 
N A 



Dak: 07/02/2023 

Place Cmhm 
For Muthoot Vehicle &Asset Pinam Limited 

Whole hme Dxrector 



RANGAMANI & CO., 
CHARTEREDACCOUNTANTS 

E-mail : info@ijranrramani.com 
Phone: 2251915. 2261542 
171598, IIndFloor,Card Bank Building 
West of YMCA Bridge, VCSB Road 
Alleppey - 688001 

INDEPENDENT AUDITORS' CERTIFICATE I 
The Board of Directors 

Muthoot Vehicle & Asset Finance 1.imited 

Independent Auditors' Certificate on maintenance of security cover and compliance with 
covenants as per i e r ~ r ~ s  or debenture trust dccds for sccnrcd listed non-convertible debt 
securities as at  December 31,2022 

1. This Certificate is issued as per the request dated January 3 1,2023, from the Muthoot Vehicle 
& Asset Finance Limited, Kochi - CIN: U65910KL1992PLC006544 ("the Company") 
requesting us to certify whether the Company has maintained security cover and has complied 
with all covenants as per respective debenture trust deeds of secnred listed non-convertible 
debt securities outstanding as at December 31, 2022. The accompanying statement contains 
details of security cover for secured listed non-convertible debt securities issued by the 
Company as at December 31, 2022 ("the Statement"). The Certificate is issued to the Board 
of Directors of the Company as per the requirement of Regulation 56(l)(d) of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, ("the SEBI Regulations") for the purpose of submission to 
Stock Exchanges and IDBI Tr~~steeship Services Limited ("the Debenture Trustee") to ensure 
compliance with the SEBI Regulations and SEBI Circular reference 
SEBI/HO/MIRSD/MIRSD-CRADT/CRIP12022/67 dated May 19, 2022, in respect of 
secured listed non-convertible debt securities issued by the Company vide various 
prospectus/disclosure documents and outstanding as at December 3 1,2022. 

Management's Responsibility I 
2. The Management of the Company is responsible for the preparation of the accompanying 

statement containing details of security cover for secured listed non-convertible debt 
securities and ensuring compliances with all related covenants as per respective debenture 
trust deeds in respect of secured listed non-convertible debt securities. The Management is 
also responsible for ensuring the compliance of rules, regulations and circulars under the 
applicable laws including those prescribed by SEBI, Ministry of Corporate Affairs and 



implementation and maintenance of Internal control relevant of compliance of such 
regulations. 

Auditor's Responsibility 

3. Pursuant to the requirements of the Company as stated above, it is our responsibility to 
provide a: 

i. reasonable assurance on whether security cover for secured listed non-convertible 
debt securities as at December 31,2022, as stated in the accompanying statement is 
adequatc in accordance with the terms of the respective debenture trust dacds. . . 

11. limited assurance and conclude as to whcthcr the Company has corrrplied with all 
covenants as pcl ie~pective debelllure [rust deeds in respect of secured llsted non- 
convertible debt securities outstanding as at December 3 1,2022. We have accordingly 
not verified compliance with other requirements under the applicable laws including 
those prescribed by the SEBI, MCA and provisions of the Companies Act, 2013. 
Accordingly, we do not express such an opinion. 

4. For this purpose, we have performed the following audit procedures. We have: 
Verified the respective debenture trust deeds, unaudited standalone financial 
statcments, books of account as at December 3 1, 2022, and other relevant records 
maintained by the Company. 
Relied on the management representations including confirmation by management 
regarding compliance with covenants relating to submissions and information to be 
given to the Debenture Trustee as per the terms and regarding compliance with 
provisions and disclosure requirements of various SEBI Regulations relating to the 
debenture issue. 
Relied on the confirmation from management that there has not been any breach of 
covenants or terms of the issue by the Company which have been reported by the 
Debenture Trustee during the period ended December 3 1,2022. 

5. The procedures performed in a limited assurance engagement vary in nature and timing fiom, 
and are less in extent than for, a reasonable assurance engagement and consequently, the level 
of assurance obtained in a limited assurance engagement is substantially lower than the 
assurance that would have been obtained had a reasonable assurance engagement been 
performed. 

6. We have conducted our examination of the infu~~rraliol~ ill accordance with the Guidance Note 
on Reports or Certificates for Special Purposes issued by the Institute of Chartered 
Accountants of India (ICAI). The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the ICAI. 

7. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 



Financial Information and Other Assurance and Related Services Engagements to 
the extent applicable to this assignment issued by the ICAI. 

8. Based on our examination of the debenture trust deeds, unaudited standalone financial 
statements, books of account and other records as at December 31,2022, and on the basis of 
information and explanations given to us - 

We are of the opinion that the security cover as per the terms of the debenture trust 
deeds for secured listed non-convertible debt sccuritics as at December 31,2022, as 
stated in the accompanying statement is adequate in accordance with the terms of the 
respective debenture trust deeds. 
Nothing has come to our attention that causes us to believe that the Company has not 
complied with the General Covenants and Financial Covenants as stated in the 
respective debenture trust deeds in respect of the secured listed non-convertible debt 
securities as at l3scmher Z 1,2022. 

Restriction of Use 

9. This Certificate addressed to and provided to the Board of Directors of the Company is solely 
forthe purpose of submission to the Stock Exchanges and IDBI Trusteeship Services Limited 
and should not be used by any other person or for any other purpose. Accordingly, we do not 
accept or assume any liability or any duty of care or for any other purpose or to any other 
person to whom this Certificate is shown or into whose hands it may come without our prior 
consent in writing. 

For Rangamani & Co 
Chartered Accountants 

(Firm Registration No.: 003050 S) 

Place : Alleppey 
Date : 07-02-2023 
UDIN : 23020566BGSLNG4275 Membership No. 020566 
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Ref: SEC/MVFL/BSE/2023/109                                                   February 07, 2023 
 
Listing Department 

BSE Limited 

P.J. Towers, Dalal Street, 

Mumbai 400 001 

Company Code: 12281 

 
Dear Sir/ Madam, 
 
Sub: Disclosure required by Regulation 52(7) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the quarter ended December 31, 2022. 
 
As required by Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby state the following: 
 
Statement of utilization of issue proceeds: 

Name 
of the    
Issuer 

ISIN Mode of  
Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

Type of 
instrument 

Date 
of 
raising 
funds 

Amount 
Raised 

Funds 
utilized 

Any 
deviation 
(Yes/ No) 

If 8 is 
Yes, 
then 
specify 
the 
purpose 
of for 
which 
the 
funds 
were 
utilized 

Remarks, 
if  any 

1 2 3 4 5 6 7 8 9 10 

Not Applicable 

Note: The above is not applicable as there is no fresh issue of NCD’s during the quarter under 
review 
 
Thank you, 
 
For Muthoot Vehicle & Asset Finance Limited 
 
 
 
 
Akshay Anand T S 
Company Secretary 
  



 

Ref: SEC/MVFL/BSE/2023/110                                                   February 07, 2023 
 
Listing Department 

BSE Limited 

P.J. Towers, Dalal Street, 

Mumbai 400 001 

Company Code: 12281 
 
Dear Sir/ Madam, 
 
Sub: Disclosure required by Regulation 52(7A) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the quarter ended December 31, 2022. 
 
As required by Regulation 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby state the following: 

Particulars Remarks 
Name of listed entity Muthoot Vehicle and Asset Finance Limited 
Mode of fund raising Public Issue 
Type of instrument Secured Redeemable Non-Convertible 

Debentures 
Date of raising funds 17-03-2020 
Amount raised 2,000,000,000.00 
Report filed for quarter ended December 31, 2022 
Is there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects of 
the issue stated in the prospectus/ offer document? 

Not Applicable 

If yes, details of the approval so required? Not Applicable 
Date of approval Not Applicable 
Explanation for the deviation/ variation Not Applicable 
Comments of the audit committee after review Not Applicable 
Comments of the auditors, if any Not Applicable 
Objects for which funds have been raised and where there has been a deviation/ variation, in the 
following table: 

 

Deviation could mean: 
 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 
  

Original 
object 

Modified 
object, if 
any 

Original 
allocation 

Modified 
allocation, 
if any 

Funds 
utilised 

Amount of deviation/ 
variation for the quarter 
according to applicable 

Object (in Rs. crore and 
in %) 

Remarks, if any 

Not Applicable 

 



 

Thank you, 
 
For Muthoot Vehicle & Asset Finance Limited 
 
 
 
 
 
Akshay Anand T S 
Company Secretary 
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